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gTaP HEIUGYP / ASSISTANT GENERAL MANAGER
{7 famt f49TT / CORPORATION FINANCE DEPARTMENT
TR gefea= UTT/ DIVISION OF CORPORATE RESTRUCTURING
HIY . / Tel. 022 — 2644 9492
A / E-mail - sravant@sebi.gov.in

SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2023/0000002815/1
January 20, 2023

Mr. Ajay Pratap

Almondz Global Securities Limited
F-33/3, Okhla Industrial Area Phase — i,
New Delhi — 110 020.

HEIey / HEie,

Sir / Madam,

fawg / sub.: WReHg viefa ok fafvemg A (SRt &1 vafer o oiR siftrrgon Rafgw, 2011 KEil

(TsueRrae TBeiRM o A5d 18 Twaias) AR, 2011] ¥ 3R, Findoc Finvest Private
Limited (“Acquirer”) along with Mr. Hemant Sood (PAC 1) and Mrs. Sonia Aggarwal (PAC 2)
being collectively referred to as (“Acquirers”) (&Trhﬁf) GRT Ritesh Properties And

Industries Limited [@éd (cTife) U] & 6,90,84,020 (25.19%) Yufd: TaTes (US-31) 3B IRy
[SrTepT $ifeba Tea (B aeg) +.10/- TR IR ) & 31t (UfBTorRI) % fre gt vdra (3 offy) |

Open offer for acquisition of 6,90,84,020 (25.19%) fully paid-up equity shares of face value Rs.1/-
each of Ritesh Properties And Industries Limited (Target Company) by Findoc Finvest
Private Limited (“Acquirer”) along with Mr. Hemant Sood (PAC 1) and Mrs. Sonia Aggarwal
(PAC 2) being collectively referred to as (“Acquirers”) in terms of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 (Regulations).

1. 319 ST (U4 GRIG 20.10.2022 / Please refer to the draft letter of offer submitted vide your
letter dated 20.10.2022 & U & HIEH q UG fbT 1T Uy URATa-UF (ST AR 37 3HTHR)
®1 3R IWIed AW (3FR) F Toe & fBT M0 o7 TR-GaeR T T2 F / and other
correspondences exchanged regarding the captioned offer.

2. Tde §aR (§PHR) 81 F 719, 39 I8 YAfEra o o a5 O 1 foveht e s &) R, o
fofeey, Warepr ot & Mo & fean S aren 3 ot 9 () [ 1R 98 T ST gRI
fear S @1 8 a1 fw 3foi-iend! GIRT faaT ST <1 8 TRTa-u3 (@ex 3 o) § Tebe by U
T (ThSIHuN) F =y & 8l

:?«C)l(li ‘ 227

Heft o, @it §. & 4-1, " i, die-gell HEciy, di (@), 9&%€ - 400 051.
GO 2 2644 9950 / 4045 9950 (3TE. 1 3T TH. ), 2644 9000 / 4045 9000 Ha : 2644 9019 F 2644 9022 Iq - wwwsebiigoy.in
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SEBI Bhavan, Plot No. C4-A. "G” Block. Bandra-Kurla Complex. Bandra (E), Mumbai - 400 051.
Tel.: 2644 9950 / 4045 9950 (IVRS). 2644 9000 / 4045 9000 Fax : 2644 9019 to 2644 9022 Web : www.sebi.gov.in



WRedta afasyfa

Continuation : Securities and Exchange
Board of India

As a Merchant Banker, you are advised to ensure that any statement made to the press or
any other media by way of advertisement, press release, interview etc., either by you or by the
Acquirer shall only be based on disclosures contained in the letter of offer.

. S fafomT Frgeer) & RfFaW 16(4) & WP (TaTge) $ HTER, 9 TR TR (3ATHR)

?q UR=U WRA16-05 (SIR TAeR 3HTh ofithR) & Waley H ST+ fwfdrt simue) g o @ &,

Tg%mmenﬁswuaé?waaﬁ‘m’ﬁm%m%aﬁ?ﬁ%mmﬁwm
ST |

In terms of the proviso to Regulation 16(4) of the Regulations, we convey our comments on
the draft letter of offer for the proposed offer, given in Annexure to this letter, which shall be
incorporated in the letter of offer.

. TAI9-951 9 T3 & U1 811 &t aRkie ¥ 7 pri-feadl & Hiar I o= for oie ok 399 a1
TG (3MT0RR) 5 brf-faadt & iR Wiet faar oy | fpareendl Rfdcfidh ot w=ifid gog-grof
SR IUF ITER TS AT WHTA / TP TR GERT STeala (O — TEpT M) & rert Haieh
3UEN3M & He-ToR YA U3 H, STg]-oig] ool 8, Savad §ead [y S |

The letter of offer should be dispatched within 7 working days from the date of receipt of this
letter and offer may open within 5 working days thereafter. Suitable amendments regarding
the revised activity schedule and consequential effects/compliance of other obligations like
escrow etc. should be carried out in the letter of offer, wherever required.

. 3m i (3%g) Wa @1 e § 79 § 1 5 SE-Rad of war e (R Stagic) §
SURITT FAd PXb URATG GIdal (SR Slergile) @) Al sidt @idae R §) firemr 2
qIfch &1 S 30+ ITHIEE R SaT 99 R Y &) 30 & Iu1 <) fUie 3 g% a1 ot oft g
Reple & R firsrart | e o1 & @ ot < @ W g€ Jofiene (O HRAT TRYR ok
fafmg 91 @& F deume (@il www.sebigovin) T JUTH "INSTRUCTIONS TO
MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER" % "General Instructions” &
s 1% 3faia &t gs 8] ot e W |

You shall submit a soft copy (on a Compact Disk) and two hard copies of the printed offer
document incorporating the above mentioned changes for making the same available at our
website and for the purpose of our records respectively, at least 5 working days before the
issue opening date. The soft copy should be accompanied with a duly filled in checklist
specified in section 1 of “General Instructions”, under “INSTRUCTIONS TO MERCHANT
BANKERS / FORMAT FOR LETTER OF OFFER” available on the SEBI| website at
www.sebi.gov.in.

. o8 o (ot deR) &y fife fasa gom (qfka) vraTa exaat (it STagiie) TRad s o
IH g -t IeoE o b 39 U3 A <) g% SARY &R fewoh & ey & a7 Biears & 7S ek
1y gt flie by gu wRam Sxaae Bt efid gy emsl (O A)l) &7 ot I [ & |
UTTd ¥a1as! &t file @1 g% fehl woh o1 it &, 59 w1 & wieww § g @t 1 Rufv) %
Wmmﬁaﬁﬁwmﬁﬁﬂﬁaﬂﬁw@sw)wmm|
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The covering letter, whereby the printed offer document is submitted, should specify how each
of our comments mentioned in this letter has been dealt with, giving reference to the relevant
page nos. of the printed offer document. In one of the hard copies of the printed offer
document, changes in the offer document pursuant to comments conveyed vide instant letter
should be duly highlighted.

. PUA1 g Al B & Ife YT ¢ Ieama IRaTd- (SR 3% 3ifpR) F Y Py U ok e
fafermt & grayri &1 Seere fasan 7, O Iuged HRAT B e P g GRkh IR @ ok
g GfY 4t B O 1o 5AR U UK BT 1T WRATa- U H R ST U Seeal $ Srrar g B
f e 7 fpr Mo E |

Please note that failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action. Please also ensure
and confirm that apart from above, no other changes are carried out in the letter of offer
submitted to us.

. 3T R gfayfa ok fafma 9IS (@ah & o Fefifed carst / Roef @ Oire sid ek
T g8 Pl fiiorart, S Saa fafaml (Yrggea) & o eyl # S@E 2 | 9ite ohd %
Y HE G 4l g e B HRA ufayfy ok Rafmm 91€ @) & deumse (orifg
www.sebi.gov.in) TR JUas "INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR
LETTER OF OFFER" & "General Instructions" & &S 1 & 3icifa i g2 8]+l @i = |

You shall submit a soft copy and one hard copy of the following documents / reports to SEBI,
as provided in the applicable provisions of the Regulations. The soft copy should be
accompanied by a duly filled in checklist specified in section 1 of “General Instructions”, under
“INSTRUCTIONS TO MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER”
available on the SEBI website at www.sebi.gov.in.

o TG (31HR) | Uga fear wa fagmo=, S fafaw 18(7) i Swora @

Pre-offer Advertisement as provided in Regulation 18(7)

o T4 (3iR) & s1e fear wan fagmo=, S fafaw 18(12) & Seora &

Post-offer Advertisement as provided in Regulation 18(12)

o TR (3HTWR) & a1 &1 RO, S fafvgw 27(7) A sera &
Post-offer Report as provided in Regulation 27(7)

. T4 (SIR) & qTe H1 I H, wfda Suht (erfe Ho-h) & 21 & afe damh @fRim) e &,
aﬁaﬁﬁaaﬁ@aﬁwﬁuﬁﬁﬁhﬁwmﬂ(mﬂm)mﬁmmqﬁ?ﬁw@
gl, TP IeuiE X | I B, I W TRl (I Wi Tarion) o1 A1 ft ant, il @ §1oR
HTd &1 98 3l el ferar mar g |

In the Post-Offer Report, indicate the market prices (opening and closing prices) of shares of
Target Company, if traded, on the following dates. Also indicate the name(s) of stock
exchange(s) from where the said data on market price is taken.

W %lcl_, 2027
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o AP GIYOT B TRE B

As on date of Public Announcement

o fatqd adee faavur (ufsties wetie) ) afta &1

As on date of Detailed Public Statement

o UG (IBR) G- B! IRIG B

As on offer opening date

o TG (3HR) & 1 b1 IRRE Bl

As on offer closing date

o WS GIVON H aRRE § IR TG (IR) F 98 T 9 B o6l F SR VW H
IATH R e AeRe sg HIdl &1 shad |

The average of the weekly high and low of the closing prices of the shares during the
period from date of PA till closure of the offer.

10. SR fewfomal ot 3 | gt Hiegar i, Fremt ar ol (g & dga wfat
o o Wit srgnalf R BIE ufded yHE AT g |

The above comments are issued without prejudice to the applicability of any approvals to be
obtained under any Laws, Rules or Regulations for the time being in force.

HTERT / Yours faithfully,

g@“w"“ 90| o1 [ w22
AU HHR dedT/ Sravan Kumar Tella
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HATP / Annexure

Sr. No | Contents / Comments (Open Offer — Ritesh Properties And Industries Limited)

General observations

1. Schedule of activity/cover page/ definitions

1.a Revise the schedule of activities ensuring compliance with the applicable regulations.
Make suitable disclosures at all appropriate places in the letter of offer.

1.b | Disclose both the original and revised schedule, side by side.

1.c | Exercise due diligence and update the status of statutory approvals on the cover page.

1.d | All documents/ information referred in Draft letter of Offer and submitted to SEBI
including the documentary proof of the due diligence carried out by the merchant banker
should be made available for inspection by shareholder(s) of the target company. Also
provide facility for such inspection through online mode.

Other terms and conditions

2.a | With regards to paragraph 7.4 under Statutory and Other Approvals of draft letter of
offer, obtain such statutory or other approvals, as required and ensure compliance with
Regulation 18(11) of Takeover Regulations with regard to statutory approvals.

2.b | Suitably incorporate the details furnished by you through various correspondences to
SEBI.

2.c | To make a corrigendum to Detailed Public Statement (DPS} in all the newspapers, in
which the original DPS was made, incorporating the comments stated at point1.a&1.b
above and any other changes made in draft letter of offer as compared to DPS, before
the date of opening of offer.

2d Ensure compliance with SEBI Circular dated April 13, 2015 read with SEB! Circular
dated December 09, 2016 and August 13, 2021, with respect to acquisition of shares
through stock exchange mechanism, and instructions specified by the stock exchanges
in their respective circulars issued in connection with mechanism for acquisition of
shares through Stock Exchanges.

2. | Dispatch of Letter of Offer to shareholders holding in physical form

With respect to shareholders holding shares in physical form, you are advised to
dispatch letter of offer, as per the timelines prescribed in the Regulations and ensure
that such shareholders have received hard copy of letter of offer before opening of the

offer and submit a report to SEBI after completion of the offer, in the following format:
S.{ Total No. Perce Date Mode No. of No. of No. of

No.| no. of of ntage of of shareh | sharehol shares
shareh | shar of dispat | dispat | olders ders tendered
olders es | shareh | chof ch receive | tendered in
holding | held | olding | letter d letter their physical
shares in in of of offer | shares in form

in phys | physic | offer physica | physical
physic | ical | al form ly* form

al form | form

*In case of letter of offer returned undelivered, submit details of efforts / steps taken to

deliver the same.”
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